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THE SITUATION.
It Is now bolioved that tlic visit of the President to tho

armies on James river la of more importance than has

heretofore been generally considered. Since he has been

there a council of war has been held in which Mr. Lincoln,
O norals (.rant, Sherman, Meado, Ord, Sheridan and other

military chiefs participated, and immediately after it

broke up a general movement in front of Richmond was

begun. General Sherman came on quietly from Golds-

boro, reaching- City I'oint on last Monday, and leaving
again for North Carolina on Tuesday.
We have tho important report from Washington that

General l.ee, plnce the engagements of last Saturday,
has renewed his request for a military convention to

agree upon terms for a cessation of hostilities. It is

said ho has acknowledged that, on account of the cutting
of his communications, the scarcity of supplies In Rich¬

mond, and the present formidable combinations

against him, further military efforts on his part must

be useless. It is understood that General Sherman's

plans for cutting off General Johnston's rebel army
from all available sources of supply are complete,
and that General Grant's movement will compcl
Lee either to starve his troops in Richmond or

come out and risk an engagement. In view of

all thoso matters, many well informed people In Wash¬

ington aro sanguine that before President Lincoln's

return from James river peaco will have boen agreed
upon b twecu Generals Grant and Leo, and tho rebellion
be endo i. Another matter of apparently some signifi¬
cance is tho fact that Secretary Seward also left Wash

ington for City Point last night.
Another engagement took plane in the Army of tho

Potomac on last Monday morning, which, though con¬

fined to a small portion of tho line, and of short dura¬

tion, was of quite a severe character, at least for the
rebels. A party of them, who pretended that they wished

to dosert, were allowod to approach tho national lines,
when they made a fierce attack on the front of one division

of the Sixth corps, just beforo daybreak, for the pur¬

pose of recovering their alvano d works, from which

they woro driven on Saturday. The assault was so

sudden and furious that the Sixth corps troops
wore at first forced back ; but they instantly
rallied, rcpulsod the enomy at all points,
and recovered and maintained their capturod ground.
Tho robel loss during tho short fight was heavy,
while that of the Sixth corps was very slight. The

entire first line of rebel works capturod by the Se¬

cond and Fixth corps on last Saturday is still held

by them, and has been rendored so strong that any
effort of tho enomy for its recovery must prove futile.
The loss of tha Rebels on Saturday, In killed, wounded

and prisoners, in their attack on the Ninth corps alone,
1< estimated at fire thousand. Gen ral Grant, in his offi¬
cial order, states that over nineteen hundred of them
wore captured at this point To offset this they gained no¬

thing. Tho Richmond papers only claim that five hundred
Union soldiers wero capturod, and admit that no guns
were carried off. General Grant says that in all the en¬

gagements of Saturday along the lines twenty-eight hun¬
dred rebel soldiers and ten robot battle flags were cap¬
tured. Both General Lee's official despatch and the Rich¬

mond Journals admit that the attack on the Ninth corps
was a failure.

General Crook has been assigned to the command of
the cavalry of the Army of the Potomac, and General
Sheridan and his men, having comploted their gamo of
havoc among rebel communications and supplies north
of Richmond, hare sought a field for now operations on
the south side of James rirer, where they are now again
at work, and whence they will soon be beard of.

In the congratulatory order of General Sherman to his

army on the day after their rictory near Bentons-

rllle, and in the complete dotails of operations
from Faycttcrffle to Goldsboro contained In the

despatches of our correspondents, published in this

morning's Hmuld, the people will find a most satisfactory
answortothe boasts of "great Confederate success e"
made by General Lee and the Richmond press. At Ben
tonsvllle that " lion In Sherman's path" did finally make
a stubborn stand, and a desperate battle «ax the result
B it ultimately the Hon had to give way, like everything
else before Sherman. The rebels fled from the field
in disorder, tearing their dead, wounded, and many
prisoners behind, and burning the bridges after them,
t> retard the progress of their Implacable pursuer.
General Sherman tells his soldiers that, "after a march
of the most extraordinary character, nearly five hun¬

dred miles (from Savannah to Golilsboro), over swamps
and livers deemod Impansablo to others,'' they "sballnow
hare rost, and all tho supplies that can be brought from
tho rich granaries and storehouses of our magnificent
Country, before again embarking on new and untried

dangers." We accompany the Herald correspondent's
graphic accounts with a map showing the line of Sher¬

man's march from Fayetteville to Goldsboro and the

locations of the battle fields of Averasboro and Bentons-

rllle.
The bold and sweeping raider General Stoneman is

again at the head of a largo body of ca\ airy In the South¬

west, and his men are driving the scattered rebels rapidly
before them. Up to the 26th Inst, they had already re-

covered from the enemy one hundred mlloe of railroad,
and important results of their operations, in a quarter
where they are loaat looked for by the rebels, are ex¬

pected to be heard of shortly.
The St Albans raiders were yesterday acquitted and

aet at liberty by the court In Montreal before which their
case has for a long time been under Investigation; bat

they were Immediately after rearrested on new warrants.

Major General Peck, district commander In this city,
has Issued a supplementary order, calling attention to

previous orders of the President and Mfjor General IMx,
and Instructions from the State and War department*,
prohibiting the landing In this city of persons coming
from for Ign countrios who are unsupplied with pass¬

ports. Ship owners and masters are notified that here¬

after any vessels bringing passengers unprorided with

passports, excepting ordinary emigrants, will not be al¬
lowed to discharge.

EUROPEAN HEWS.
By the arrival of the steamships City of Manchester at

New York, Damascus at Portland, and Asia at Halifax
yesterday, we have news from Eurof* to the 10th of

March, four days later.
It was conceded by the Anglo-rebel clique In the

United Kingdom that the Jeff. Davis government had
reached the last dsys of Its exlntvnce.

President Uncoln's Inaugural met much favor from the
English press.
Heavy drafts from the rebel government on t* ngents

In Liverpool were refused (acceptance, and permitted to
go to protest.
Two English blockade running firms had falI(%rt. Their

liabilities amount to almost four hundred thousand
pounds.
A Paris journal asserts that President Lincoln Is about

to rfccrgUtt the Kmpire of Mexico.
WsnUUti. uf UiQ JttfVtlW Shouandwab.

wm ntxmt to land a number of ladies, taken off captured
American vessels, at Melbourne, Australia.
France anil England had forwardml orders to their

naval oltVem to remain neutral botweeu Brazil uud I'ru-
guay and Paraguay.
Consols closed In London on the 1 SIh of March at

S#v^ a M'i fur money. The Liverpool cotUin market
el >sod quiet on March 18, 'vith prices unrbacr^t (rata
an advance, ranging from one half to lbive ,1 »

p<nny on American, experienced during vV.t
lirea'l.HtuOs were qu . and sttudy, anJ prov^^Ut in¬
active.

THE LEGISLATURE.
In the Senate yesterday sovunii petitions for, and re¬

monstrances u ainst, the passage of the Broadway and
Crosstowu Railroad bill* wero received. Bills wore re¬

ported for thi incorporation of Fidelity New York In¬
stance Company, and to incorporate the Father Mathew
Temperance Society of New York.* The bills ordered to
a third roadlng were those relative to the Police and Jus¬
tices' courts iu tbo city of Brooklyn; and to Incorporate
the New York Subaqueous and Metallic Dock and Ware¬
house Company. The bill to amend the charter of the
East New York and Jamaica Railroad Company
was adopted. A bill was introduced authorizing the con¬

struction of onlarged locks upon the Erie and Oswego
canals, and propose* for this purpose the levying of a tax
of seventy cents a ton upon all Western through freight,
which, it is estimated, will ylold one million seven
hundred thousand dollars for this year. The hill to
amond the Militia law, and appropriating seven hundred
thousand dollars for militia purposes for the curront
year, was taken up The bill was recommitted after m
lengthy debate to have the sum reduced to five hundred
thousand dollars. The City Tax Levy bill received a

hearing beforo the Senate Comraittoe on Municipal
Atfsirs. The total amount of the budget foots up sixteen
millions of dollars.
In the Assembly the report rotative to "The Sailors'

Snug Harbor" was communicated by the Governor. The
Supply bill and tho Public Charities bill wore made the
spiviai order for Tuesday next. The Canal Appropriation
bills were considered in Committor of the Whole and
ordered to a ttjird rending. A bill was reported for the
increaso of furb on certain railroads. Several local bills
wero passed.

MISCELLANEOUS NEWS.
Tho steamship Eagle, which arrived hore yostordnv,

brought Havuna adv.ces to tho 25th Inst. The block¬
ade runners Colonel Lamb, Fox, Juno, Banshee, Pclican,
Fairy, Denbigh, Will-o'-the-Wisp, and others, were lying
in the port of Havana. Tho Dnnb gh arnved from Gal¬
veston on the 24th, with a cargo of cotton. Several of
tho others wure undergoing repairs. Tho steamship
Mexico had arrived from Mntamoros with cotton.

Drafting was resumed in this city yesterday, but not to'
a vory great extent, the only drawings being portions of
the quotas of the Tuuth ward, in the Fifth Congressional
district, and tlio%Twenty-second ward, In the Ninth dis¬
trict. In tho Fifth district the wheel was several times
stopped to allow volunteers to be mustered in, flftoon
altogether presenting themselves and receiving tho bounty
during tho day. The remainder of the quotas of the two
wards named will bo drawn to-day, unless the prospects
for volunteering should be sufficient to authorize a fur¬
ther postponement. Thoro were still plenty of mon offer¬
ing to volunteer yosterday at the different provost mar¬
shal's offices; but there was tho same difficulty as
on previous days of want of money to pay the botntlos.
Nono of the State fund has yet beon secured; but addi¬
tional subscriptions of eighty thousand dollars to
the county loan wore received yesterday, enabling
Supervisor Blunt to have thirty more men mustered in
at his headquarters and a number of others at the differ¬
ent offices throughout tho city, and also leaving some
balance to commence operations on this morning. The
order was issued yesterday for those men whose namca
have boon drawn in the Fourth Congressional district to
commence repotting for duty or exemption on next Tues¬
day, the 4th of April.
Shortly beforo noon yesterday the Williamsburg ferry¬

boat Nebraska collided In the East river with a govern¬
ment gunboat. The force of the concussion throw a
number of ladles who were standing outside the cabins
on the ferryboat against the rails, and at least two of
them were seriously injured, one of them having one of
her hips dislocated. The Nebraska was considerably
damaged.
The April term of tho United States Circuit Court,

Judgo Shipman presiding, will commence on Monday
next, April 3. The appeal calendar is being mad* up.
This Is the last day prior to tho beginning of the term
upon which notices of Issue may bo tiled.
During a difficulty on Tuesday night In the drinking

house No. t James stmt, between the proprietor, Thomas
Bayloy, and Eugene Hollywood, keeper of a drinking
place in East Broadway; James Grimes, Arthur O'Keefe
and Owen Whitney, a pistol, as allegod, was fired by
Hollywood at Bayley; but the ball missed Its aim and
took effect in the breast of Mrs. Bayley, who was stand¬
ing near, produolng a wound expected to prove fetal.
Yesterday tho ante-mortem statement of Mrs. Bayley
and tho testimony of several witnesses were taken before
Coroner Collin, after which the Jury gave a verdict to tho
effect that Hollywood was tbo person who fired the pistol,
and he, O'Keefe, Grimes and Whitney were all locked np
to await tho remit of the wounded woman's injuries.
Storks wero weak and lower yesterday. Governments

were llrm. Gold was barely steady, and closed at l&l
down town. The closing price at tbo evening board
was 1S0X.
There was no change In the commercial status yester¬

day, the steadiness of gold preventing radical changos.
Most of the sales now*days, especially of foreign goods,
are on a gold basis, and trads in general is rapidly shift¬
ing from the currency to a gold baslsi Cotton was
lower. Petroleum was dull and heavy. On '(tiange the
flour market was moderately active, and ic. a 10c. lower.
Wheat declined 3c. a 8c., with a moderate milling in¬
quiry. Corn was dull, and new was 2c. a 8c. lower,
while old declined lc., with a limited inquiry. The pork
market opened firm, but closed dull. Beef was active.
Lard was firmer. Whiskey was scarcely so firm, and
freights were dull.

A Warninq to Citt Railroad Companies..
The very proper verdict rendered in the Su¬
preme Court, on Tuesday, in the case of the
lady who waa injured in stepping off a railroad
car, by which the Second Avenue Railroad
Company were mulcted in $2,500 damages, is a
wholesome warning to all these companies, as

well as an encouragement to every one who
may be injured through their negligence to
prosecute in all such cases. If- our citizens
were to refuse all compromises, and lay their
grievances before the District Attorney and a

jury ot their countrymen, there would be less
accidents on the city railroads. The same ap¬
plies to butcher boys and others who drive
wagons recklessly through the streets. It is
but a short timo since a boy was run orer

by two butchers' wagon* and seriously injured.
His guardian promptly brought an action
against the owners of the wagons, and obtained
pretty smart damages from one of them. The
other caso, we believe, is not yet decided.
This is the proper way to deal with such cases,
and it is the duty of every citizen to protect
bis neighbor as well as to vindicate himself by
instituting prosecutions against the offendtng
parties, whether they be companies or indi¬
viduals.

Yankf.es..The Southern people have always
called Northerners Yankees, but Northerners
never accepted the name. All the people of
the Middle States spurned it, and referred the
seeker for Yankees to the regions of down
East, commenoing with Connecticut. Connec¬
ticut sent him on to Massachusetts, Vermont, or

Rhode Island; they to New Hampshire, and
New Hampshire to Maine. But the war has
changed all that We are all Yankees now,
and accept the name; and it is a very good one.

Will this pass into our history as the special
designation of the people of the United States,
in plaoe of the vSfy general designation of
Amerioan that we now share with all the other
peoples ol the continent? If it docs H will
merely have the career of all othor nicknames
before it, which, bestowed first in a sneering,
jeering sense, efcntually became the acccptrtd
names of peoples or sects. Even the term
Uliristiau was at first merely a sneer.

Tke Military Situation.T)w Vlflorln
1b North Curolina ami at Petersburg*
By the disastroud defeat of Johnston in

North Carolina, and the even more disastrous
defeat of Lee at Petersburg, we have a satis¬
factory settlement of two important points.
first, that it is no longer possible for Lee to
make an impression on Grant's lines; second,
tliat it is equally impossible for Johnston to
arrest the advance of Sherman. These tiro the
two important facts of the military situation.
Davis, Lee and Johnston had all decided many
days ago that success was impossible with
their present resources, and that their army
operations must fail. That was the verdict of
a calm review of the whole position; but yet,
such was the desperate necessity of the case

that they saw some attempt must be made;
and undoubtedly they hoped for a better
result than their reason thought possible. But
the stubborn evidence of battle has showed
those hopes to be false, and justifies the most
despondent view of the Southern situation that
Davis ever presented to the rebel Congress.
Our full reports of Sherman's progress

hitherto, and the very detailed and graphio
picture of his operations that we present to¬
day, show how comparatively unopposed be
has been, and must in the ftiture necessarily be.
In the failure of the attempt to arrest Schofleld's
march, Johnston's whole attention was tamed
to Sherman, and he saw, apparently, one

opportunity to strike an effective blow. He
supposed that he could crush Slocum's advance
near Bcntonsville, and, following up his suc¬

cess rapidly, overwhelm the remainder of
Slocum's command before Howard could help
it Had he been able to do this he would have
crippled Sherman severely; and, as he is
reported to have forty thousand men, be might
have done this if he could have concentrated
with sufficient quickness. He made the
most desperate endeavor to do so; but the
feeble and dispirited rebel soldiers of to¬
day do not make twenty or thirty miles
with the same easy gait and light heart that
used to carry Stonewall Jackson down the val¬
ley. Johnston could not concentrate in time.
Slocum's whole force came up, and the rebel
army was hurried away towards Raleigh, its
last chance gone and its leader not even con¬

templating the possibility of fucihg the com¬

bined forces of Sherman and Schofield. And
yet, in relation to this movement, the Richmond
papers hurrah that "cockawhoop Sherman has
met his match," that ho is "checked," and that
consequently "Richmond is safe."
The attempt at Petersburg was a very serious

matter, and but for the failure of two rebel
divisions to come to time it might have given
us considerable trouble. The assault was made
at a most important point on Grant's line, and
shows that Lee's eyes are still pretty good
ones. Had the enemy succeeded in rushing a

large force through he would have cut in be¬
tween the armies of the Potomao and the
James, and might have driven Grant from his
base. It is impossible to disguise the fact that
the enemy did not meet with the resistance
that he ought to have met with on our front
line. But his failure was none the less a posi¬
tive and absolute one for him and a fair vic¬
tory for us, Bince it was equally due to the bad
handling of his own troops and to the gallantry
with which he was met by our men when they
were once fairly at it The promptness with
which our position was retaken showed how
desperately the enemy would have been com¬

pelled to fight before he got nnv further.
General Hood's Repout.. ibe report of

General Hood of his campaign with the rebel
Army of the Tennessee, from Atlanta to Nash¬
ville, and thence, wtyh what was left of it, on
the back track to Alabama, has been published
in the Richmond papers. His argument is that
the retreat of General Joe Johnston from Dal*
ton to Atlanta, "retreating by night and dig¬
ging by day," had so weakened and dispirited
the army as to render it unable to do the work
aasigned it He says that Johnston, starting
with a splendid, vigorous army of sevpnty
thousand men, transferred to him an exhausted
army of only forty-eight thousand men; and
that in Johnston's report of his losses he puts
down some seven thousand of his troops taken
prisoners as "men absent without leave." This
is Hood's report of Johnston's Georgia cam¬

paign. Now let Johnston make up his report
of Hood's campaign, and between the pair of
them it will doubtless bo made to appear that
from May to January last they sacrificed fifty
or sixty thousand men, killed, wounded and
"absent without leave." No wonder Hood has
retired in disgust.

PlJENTPOTENTIART WEBB ON TO NATIONAL
Flao..We see by the Rio Janeiro papers that
the Chevalier Webb is governing American
interests In Brazil in a curious way. He had
recently detained in that port an American
steamer chartered from New York with coal for
the Spanish fleet in the Pacific, and had the coal
discharged, against the protest of the captain,
as the owners must forfeit fifty thousand dol¬
lars for non-fulfilment of their contract He
has, also, it appears, forbidden any American
citizen in Brazil to display the national flag on
any occasion without a permit from himself.
There are a great many Americans in Brazil,
as well as in other foreign countries, who
would like to show their patriotism by flying
the Stars and Stripes on the news of a great
national victory, and we never heard before
of a minister restricting the privilege^ We
should like to know whether this "extraordi¬
nary" minister is acting on instructions from
the State Department; for, if not, Mr. Seward
may have something to say about the matter.

The Ciiancss for Another Great Battla.
After the failures of General Joe Johnston to
prevent the junction of our forces in North
Carolina, it is hardly probable that, single-
handed, he will risk another collision with Sher¬
man. After the late equally decisive failure of
Lee to break through and doublfe np the lines
of Goneral Grant, it is not likely that he will
repeat that experiment without assistance. John¬
ston must tall back to Lee, or Lee must join
Johnston before either can make another fight
In this extremity *c should say that Johnston
would hurry np to Richmond but for the dan¬
gers of a third party menacing the last remain¬
ing communications of Lee.and that party is
Sheridan. His cavalry are on the south side of
the James, and within a day or two we may
boar that they have tapped the Danville Rail¬
road. Then the only alternative to Lee will be
the evacuation of Richmond; and thin wlU, per¬
haps, be iho next gr<>ak event of the clotting
SC4H08 of the drama.

The Afilm Outward IPo'inrf.
n HTOV Man li 2V, IMS

Thf frtwimrr Afrlrii Mtlml tM« with ililrtjr ono
ptemrtftri for iWija ftud fili^ for lAvcryuvl. tihu ukaa
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EUROPE.
The City of Manchester at New York, Damascus

at Portland and Asia at Halifat

rOU& DATI 1ATBR NBVB.

The Rebel Cause Exploded Politically
and Financially.

Heavy Drafts of the Jeff Davit
GovernmentDishonoredby Its

Agents in London.

Failure of Blockade Running
Speculators for .£450,000.

President Lincoln's Inangnral
Endorsed in England.

His " Firmness and Conscientiousness"
Acknowledged by the London Times,

Will the Mexican Empire be Re¬
cognized in Washington 1

The Female Prisoners of the Shenandoah to be
Landed in Australia,

fci«, ke»f he.

The Btoaroship City of Manchester, Captain Halcrow,
which loft Liverpool at noon on tho 16th and Quoen.stown
on tho 10th of March, arrived at this port yesterday
morning.
Tho stoamshlp Damascus, Captain Watts, from Liver¬

pool on the 16th, via Londonderry on the 17th inst, ar¬

rived at Portland, Me., at seven o'clock yosterday morn¬

ing.
Purser Nowland, of the Saxonia, reports as follows:

On the 27th inst. passed tho steamship Peruvian, in
latitude 42 67, longitude 61 02, hound oast.
The st' amship Asia, from Liverpool at oloven o'clock

on the morning of tho 18th, via Queenstown on the 19th
Inst., arrived at Halifax at six o'clock yestorday morn¬

ing.
The Asia has forty-oight passengers for Halifax and

twenty-nine for Boston.
The Asia reports she had line weather. On tho 28th,

^ two o clock A M., latitude 43, longitude 67, passed
a steamer, supposed the Peruvian, bound oast.
The appointmont of Sir Frederick Bruce, Minister to

Washington, as a Knight of the Ordor of the Bath, la
officially gazotted.
The King of the Belgians was oxpectod to visit Quoen

Victoria in a few days.
There are n<> expectations of a termination of tho

struggle betwoon the mastors aad operatives in tho Iron
trade in South Staffordshire, England. Tho mastere be¬
lieve that with all the assistance the trade societies can
furnish it will be insufficient to maintain the vast num¬

bers of men they have thrown out of employment for
striking for higher wages.
The trial of tho Belfast rioters was progressing qnletly

in Ireland. Some of the rioters have boen sentenced
to imprisonment for terms varying from throe months
to two years.
Tho debate on the addross to the throne was still con¬

tinued In the French Senate.
Trade was still suspended in Bombay and Calcutta,

India. Tho export duty on saltpetre was reduced one-

half by the Indian government.
Austria, Prussia, Russia, Prance and England express

vary divergent views on tho Dano-German question.
The steamship City of Dublin, from New York, reachod

Liverpool on the night of the 16th losL
The steamship Saxonia, from New York, arrived at

Southampton on the 18th lost.
The steamship China, from New York, arrivod at Llv-

erpool on tha 17th Inst
The steamship City of Boston, from Now York, also

arrived at Liverpool on the 17th Inst.
The steamship Nova Scotian, from Portland, arrived at

Liverpool on the 17th Inst
The steamship City of Dublin left Liverpool for New

York on the afternoon of the lflth I nut.
Tha newa from all sources is four days later than the

report of the America.

The American (location.
ANGLO-REBEL VERSION OK THE BASE* OF A PEACE

_ .
TKEATT. »

The London Of* savs that the Impression conveyed by
Mr. Seward * despatch that tho proposition for an alliance

North and South, for a foreign war, origi¬
nated with the rebels, U false.

' *

The <,wl then gives the following in regard to Mr

ilJ n m on ?n lh* authority of a member of the
rebel Congress, just arrived in England, who received
the information from secretary Boiyam.n, In the follow-
Dg word*:.

T,h* "bJ*'1 of mission was to assure President Davis
that his commisslonets would be received at Washington
to open negotiations on tho following bas»s

All questions In dispute to be loft undecided and con¬
sidered as open questions.
An armistice to be granted, and a league, ofenrive and

defemive, to be made to drivi the French out o/Merien.
THE INAUGURAL IN ENGLAND. »

TOe London Tine* editorially reviews President Lin¬
coln s inaugural address, and says It reveals his disposi¬
tion and opinions more completely than many verbose
compositions which havo proceeded from his predeces-

Tlje1y>m? ,hat bo 1-as fulfilled the duties
which destiny imposed on him with Jlrmnw and o nci-
enifiimeu, but without any feeling of exhilaration at
successior sanguine anticipations of coming prosperity
His address appears to be intended to repress the more
Banguine expectation* of tho Northern people, and to
Intimate to them that frosli exertions and service will be
necessary or the attainment of the r object.
The London A'eut says that the address Is humane,

moiat and firm In tone.
'

OIVINO vr TltB REBEL CAt'RR.
TT»e London Am* atid Navy Qatrtt, says It has much

iZ2J.X of vOW b,lw*n 0rwrt »rHllln °«>0 tba
Power or Power* which may rej-esent the t nlted Stales
at the end of tha civil war than it had some weeks ago
The end of that war Is not yet; but ia still very near at
band, ia all human probability. Id truth, the mirU «/the
South ugxvxna way everywhereaoept m Virginia, and It is
maintained there only because all the bold and deter¬
mined man of tha South are concentrated In Virginia.

A WORD OF CHEER.
The I/radon Index bolsters up the drooping spirits of

Its party by declaring that if Lee, with a hundred thou¬
sand men. retreatt into the movntainmt rrount of North¬
ern Georgia and Eastern Tennessee, be ran defy Um> fade
trIs and carry on tha war for twenty years.

ENGLISH PROPERTY IN THE REBEL STATE*.
In the House of Common*, on the lath of March. Mr

Gregory gave notice that he should on an early day ask
government had taken to protect the property

of British subjecta in the rebel States, prior to the
oioaing of the war.

'

Rebel Flaaacea.
HEAVY FAILURES OF ENGLISH BLOCEADE RtTWNINS
FIRMS.DRAFTS OF THE DAVIS GOVERNMENT
DISHONORED IN LIVERPOOL.
The fkliure la announced of Thomas Sterling Bichl*.

merchant Id London, with liabilities of about one hu£
dred and fifty thousand pounda sterling, and of Burstall
*C«x,of Hull and Bombay, with liabilities of from two
hundred thousand to three hundred thousand pounds
sterling. The* failures are ssld to have been chiefly
caused by loasea in blockade running at rebel porta
Sinister rumors are afloat as to other Arm* David L.
I,«wls, merchant, of London, has also suspended for
larae sm iunta. ,

^

Crafta for large amounts by tho rebel governmmt at
Rtohmond on their (Inane*) agents at Liverpool, Fraier
Trenholm <% Co.. ware, after three days' delay rrfiiJd
acceptance and allowed to H fm*i>ted One draft alone ia
for twenty seven thousand pounds sterling. The cause

alleged Is want of advice, and It Is aaserted that tha
drafts are not expeeted to He over beyond a few day*.

The Privateers.
MOVEMENTS OF THE SHRNANDOAH IN THE AfTSTRA*
WAN WATER*.FEMALE PRISONERS TO BE RE
LHASED AT MELBOURNE.
Leitew from Australia nay that tha rebel cruiser Sho-

¦aud h only an red at Melbourne just l«for« the .le

K">ie of the mall. Several lady prisoners were ou
rd, occupying the best cabin. Captain Waddell said

mat tscy were free to land and go whero they pleased.
_ MruiotiRNs, Jan. 26 1865

iJ?.* r
of th* Shenandoah has formally requested

Jeava of Mr Charles Darling to land his prisoners and

V^rv2»C0^ 1I!rt r°?<l'r ,n*' blnery He promises to

.
.*' 10 *«",n ¦» <l»'ckly as pos

able. The snplicatlon Is under consideration by the
Oovernor and \ne Kxscntlve Council

.KTh#K.M?ib0J!.rr "V* -The Shenandoah was
thought to be too Iste to do much mischief as there
ws* scarcely an American ship trading there HI* *e*

so»s wsct.ftiw ill its cvu(MS Vf «(tw v«Bks (am

York and Boston, but AJMrican merchants said they
wtire likely to bo under the English or Dutch flag.
The Loudon Timet h«s an editorial on tbe arrival of the

Shenandoah at Melbourne, and my* that her commander
does uot appear to have asked any indulgences which cau

properly be refused him, and the Governor ha* but one
course open.thut of strict *<i heretic* to the spirit of the
instructions from the Liriiiuh Cabinet.'

The Hriloan Empire.
A rKKNCO AS8KBTION OF COMINU KECOONITION BT

MH. I.INC'Oi-N.
The Memorial IHpi maiique, ft Paris, the organ of tbe

Mexican government, sssorts that President Lincoln will
immediately recognize the empire of Mexico.

Gnat Britain.
In the Houf o of I/irds on the 16th of March, Lord

Stratford de Reddidit drew attention to the protracted
negotiation* respecting tbo boundaries of Turkey and
Persia, and the r-sks of a disturbance of peace therefrom.
Lord Russell explained, and said he believed tbe nego¬

tiations would be concluded by the end of the present
month.

In the House of Commons Lord Palraerston, In reply to
Inquiries, said he believed there was no forced labor now
on the ^ikiz canal works.

Marquis Hartington introduced the army estimate*
already published. '1 he total reduction is lour thousand
men. The principal vote waa agreed to.

Commercial Intelligence.
THE LONVON MONET MAHKBT.

[From the London Times (city article) March 17 ]
The discount market Is without alteration, and the

character of tbe bank returns does not diacourago the
expectation of a possible reduction at tbe rate of dis¬
count to four por cent early in April.

Consols closed on Friday, March 17, at 89% a 89% for
money.
The bullion in tho Bank of England has increased

£124,000.
Baring quotes Illinois Central shares 63 a 54; Erie

sharer, 33 a 34; United States live-twenties, 63 a 69.
Funds Urmer and advancing. There is a moderate de¬

mand lor discount.
fattenbwaite's circular of the evening of the 16th of

March says tbe news by the Europa of a now loan of six
hundred millions of dollars caused live-twenty bonds to
docline from 65 to 62%, and tho Continental markets ap¬
pearing to be fully supplied by recent shipmonts the
bonds have not found ready buyers, even at the reduced
quotations.

Illinois und Erica also declined one dollar from the
highest point.

London, March 18.Evening.
Consols (or money, 89% a 89%,
Illinois Central shares, 64a 54%; Erio shares, 32%;

Unitod States live-twenties, 63 a 63%.
TUB PAHI8 BOUK.HR.

Paris, March 18.Evening.
Tho Bourse is firm; rentos, 67f. 20c. for money.

TUB LIVERPOOL COTTON MAIIKKT.
I.ivkkphoi., March 17.Evening.

Tho Broker's Circular reports:.The sales or cotton
for the week have been 75,000 bales, including 15,000
balos to speculators and 0,500 hales to exporters. Tho
market is lirm, with un advance or ono-liulf of a penny a
threo-fourths of a penny por pound on Aruoriran descrip¬
tions, and uno hall' penny a one penny per pound on all
ollieis. Middling Orleans ;s quoted at 17(1.; do. upland,
10%d.; fair, 18d. The sales to-day (Friday) were 10,000
bales, tho market closing quiet and unchanged.
Stock of cotton in pott, 672,000 bales, including 65,000

bales of American.
TKADK KKPOKT.

The Manchostor market opened active, and closod quiet
and firm.

TUB LATEST MARKETS.
LivirnpcoL, March 18.Evening.

Cotton..The sales of cotton to day were 6,000 bales,
Including 2,000 to speculators and oxportors. Tho mar¬
ket isquiot and unchanged.

Hiik.'.otukfh quiet and steady.
Provisions inactive, except ]>ork, which Is steady,

though quiet.
Pkoouuk quiet and steady.

THE 3T. ALBANS RAIDERS.

They Are Discharged ilrom Custody
and Again Arrested.

Their Surrender Refused on Ground* of
Belligerent Righto,

&iC»^ &(/«

Montrkal, March 29, 18M.
The rebel raiders who robbed the St. Albans (Vermont)

bonks and committed murder and other depredations,
and who have been on trial here for some time, were

to-day discharged from custody, wore at liberty for a
little while, but subsequently rearrested on a charge of
assault with Intent to commit murder. They were also
arrested on charge of violating neutrality. They were

refuged to bo surrendered under the Extradition treaty,
on grounds of belligerent rights. Judge Smith held the
treaty no longer binding on contracting parties, as United
States courts refuse to recognize the belligerent character
of rebois, and cited the charge of Judge Nelson in
Savannah. He also- held that General Dlx's order to
shoot thorn down recognized the raiders aa belligerents,
and not as robbers. The raiders were remanded until
Saturday.

Important Passport Order.
Dimhtiibxt or TB« Bur, )IIbadqca studs, Major Gknbrai. Pnx, I

87 Blbbcxbr stiibbt. Nbw York, March 28. I860. )
1. The undersigned has been dlrocted by Major General

Dlx, commanding the Department of the East, to exe¬
cute the ordere of the President prohibiting travellers
from entering the United States from foreign countries
by sea without pas*ports.

2. The attention of all is called to said orders, and to
General Orders No. 7. of January 28, 1H4&, from head-
quartern of the Department of the East.

3. In accordance with Instructions from the State and
War Departments, the maulers and owners of steamers
and pastienger vessels are notified that no vessels will be
allowed to discharge heroai ter bringing passengers with,
out passports duly wiled. This does not apply to ordinary
emigrants.
The masters of such steamers and passenger vessels

must themselves see that ail their passengers embarking
at a foreign port for this oountry are furnished with pass¬
ports duly vised, on penalty of detention both of passen¬
gers and cargo en arrival.

JOHN J. PECK, Major General.
OfDcial.Jas. a McVbt, MeuL and A. D. C.

TBs Oottsciulb Cokcbrt* .The attendance at the
second Muzio-GotUchaJk concert at Nlblo'x last evening
was immense.so much so, indeed, that before it com-
menced the sale ef tickets had to be stopped, for the good
reason that the houso could hold no more. The success
of the artists was perhaps better illustrated by the
thorough appreciation and applause of the audience than
by anything we could say. Gottschalk and Sanderson were
enco etl again and again Iq their I'our-haud plocos, which
comprised a oomposltlon of Gottschalk, played for the
first time. La Qaiina.a brilliant thing, illustrative of the
characteristic dam es of the natives or Cuba.and Sander¬
son's dashing and favorite polkaa, which were played in
response to (he frequent en. «rr» and were very heartily
applauded, Gottschalk played his grand paraphrase on
"The Battle Cry of Froedom" for the llrst time. It la
replete with beauty, was handled with great delicacy
and skill, aud of course brought down the house, from
its patriotic associations. Miss Lacy Simons, In the
Tarentella composed Tor her by Slgnor Muzio, gave us a

delightful piece of vocalization. The composition Is light,
airy and brilliant, entirely suitable to her voice, ana
called forth a vociferous en#rr. In OottachaJk'i baUad,
"Slumber on. Baby Dear," sho was equally happy, and,
upon being called out, seas La I'attorella e C'avaJUrt,
which she had to repeat. Though last in the programme,
not least In merit was a ballad Irom KignUtt» by Slgnor
Monglardtnl. This evening there wUl be another concert,
at which tho "Grand March" from PwuM, arranged by
Gottschalk, will be played on six pianos, by Gottschalk,
Muzio, Sanderson, Fradel. Lasserve and Latonr. This,
of course. will be something immense. There will be a
grand matinee on Saturday at the Academy of Music.

Brookltk Acadbvt or Mrsm..There was a very large
house last night at the Brooklyn Academy, at the last
concert of- MIlo. Belene do Katow and Mr. Wehll.
Madame Mario SalvotU, an American born and educated
contralto, of excellent capacity, although young in the
concert room, and Slgnor Paullochi, basso, were the solo
vocalists. Mile, de Katow played the MmtetU of Offen¬
bach and a Kmmmmm of Pervals dellolously, and made a
decided Impression by the poetry and deUcate feeling
which she conveyed through the difficult Instrument
over which ahe exercise* such complete control. Mr.
Wehll was aa good as usual In his groat left hand fantasia
from /.una, as well as in his other lose forcible compo¬
sition, 'Trembling l^avee," which was loudly encored.
In fact the apology which wae made for him by one of
the venerable director* of Uie Academy In consequence
of hi* lameneas, the reault of his recent and rather inju¬
dicious vaccination, waa almost unnecessary, for he
rarely played better than oa this occasion. Theee artists
will perform twice more lu Nlblo's Salooa before leaving
for the West.namely, on l.'onday and Wednesday of next
week, lfrantftne they gtvi a grand bmAmsc at Irving
Hall on Saturday.
Twn Bariu Cimnmra.Slgncni Antonio aad Kttore

Barlll announce two ooncerts at Irving Hall, assisted by
their pnplls and several wall known artists. Tho first
concert takes place this evening and the second on the
7th of April.
Cowrsm? or Mr. Raw .On Saturday evening Mr F. I.

Eben, the distinguished flutist, will give a grand vocal
and Instrumental concert at Irving Uail, with a very at¬

tractive programme. Msr.y distinguished artists havo

t ndered their services In return for Mr. Eben's repeated
kindness when tho cAuse of charity or of art wiu to be
subsorr ed.

Tub Mtoarr Fosn..Mr. John W. Simon* will deliver
.the sovenlh lecture before the Masonic Mis/ion, at Cooper
Institute, this evening Subject."What is to be done,
and who Is to do It?" The proceeds of the lecture is to

devutfti to Uu Mjekw.

WASHINGTON.
Grand Council of Way at

City Point.

OPENINB OF THE CAMPAIGN.

General Movement of the Army of
the Potomac.

Important Combinations ot General
Grant and General Sherman.

Reported Reopening of Peace
Negotiations.

LEE REQUESTS A MILITARY CONFERENCE.

Secretary Seward En Route to
Join ttae President,

fce., ac.j 4c«

Wabhi.notox, March 29, IMS.
Tea CONFERENCE BETWEEN TUB PRESIDENT AND TBI

MILITARY C1I1EK8 AT CITY POINT.
The visit of Mr. Lincoln to Portress Monroe and Gene¬

ral Grant's headquarters is now bolievcd hero to have
much more significance than was at first attached to It.
It has been the occasion of a personal Interview between
him and Genoral Sherman, and a council of war, ia
which the Prosidont and Generals Grant, Sherman and
Sheridan participated. This conference was evidently in

regard to pending military operations, as Immediately
aftor the council broke up a genrruX movement ofthe army
of Gen. rat Grant infrint of Richmond toa< begun.
. Genoral Sherman camo to this interview incognito. Tha
fact of his coming was known to few in his own army,
and to none at Fortress Monroe, except those who met
him in the council. He roturned last night to Goldsboro,
via Wilmington, accompanied by Brevet Brigadier Gene¬
ral Dodgo, on the United Slates stcamor Bat.

RUMORED PEACB NEOOTIATIONS.
Tho delay of the President at City Point has given a

color of probability to the rumors in circulation
ia regard to a renewal of pcace negotiations.
An ofllc r of the government, who arrived here
to-day, brings the positive Information that the rebel
Genoral Leo has, since the battle of Saturday last, re¬

newed his request, preferred through Generals Long-
stroct and Ord, for a military convention to settle mat¬
ters and agroe upon terms of a cessation of hostilities
and tho establishment of peace. It is represented that %
Genoral Lee has expressed the opinion that he
cannot much longer remain in Richmond on

account of the scarcity of supplies, caused by
the destruction of the James River Canal; and in
view of the tremendous combinations against him It
would be madness to attempt any movemont outside of
his defences. He therefore deems a continuance of the
contest a useless and criminal waste of life and blood.

It will bo remembored that the request previously
made for a military convention was declined by General
Grant only because he was not then clothed wit*
authority to treat on any other than purely military sub¬
jects. Now the President is at his side, and can confw
upon him all the authority requisite for the convention
proposed.

It is known that both the President and onr leading
military oflicers are anxious to secure the whole of the
robel armed forcos In Virginia and North Carolina, for
to scatter them Into a multitude of guerilla bands In tho
mountain districts would greatly prolong the war. ?
proposition to surrender these forces will unquestionably
elicit from Mr. Lincoln liberal concessions on the part of
the government.

It is known that a movement has been initiated by
General Sherman which will completely cut off tho rebel
.rmy under Johnston from every available source of sup¬
ply, and the movement on the part of General Giant wifl
compel Lee cither to starve his army in Richmond or to
come out and risk an engagement in the open Hold In
which a disastrous defeat will bo inevitable.
These facts Induce the conviction here that before the

return of the President to Washington the terms
of peace will be agreed upon between Grant and Lee, and
the armed rebellion be ended. The best Informed ofllcials
here regard an Immediate peace as almost beyond a
doubt
The rumor of another peace conference has received

additional confirmation to night from the fact that Mr.
»eward has gone le James river to-night to join Mr Lin^
ooln.

SHERMAN'S COMMUNICATIONS.
Advices from Wilmington are that railroad command

cation between that point and Goldsboro will be oom-

pleted to-night Duplicates of jhe bridges across the
Northeast and Nsuss rivers have been found all ready to
be put up. There la now at Wilmington an abundance of
rolling stock to supply all the requirements of the annr
at Goidsborot

IMPORTANT POSTAL INTELLIGENCE.
All letters mailed in the United States for the north¬

west coast of Mexico, embracing the States of Sinaloa,
Sonora and Lower California, should be endorsed "Vto
Sa#Francisco," as letters for those States by way of 8an
Francisco reach their destination much earlier than hv

other routes.
1<etters for Newfoundland, Intended for transmission

by the Cunard packets from Boston to Halifax, N. 8.
should be specially addressed via Boston by' Cunard
packet, and prepaid the United States inlsnd postage ti
five cento per stngle rate of half ounoe or under.

_____

Th* War In South America.
INSTRUCTIONS TO ENOLISH AND FRENCH HQVADRONB

IN T11E PLATE RITBR.
An English parliamentary paper shows that ths French

snd English governments have sent identical instructions
to their naval commandsrs on the South Amerioan sta¬
tion.
They are required to use every friendly effort to secure

the free navigation of rivers, but not to use force with¬
out reference to the home government
Merchant vessels are warned against carrying munitions

of war to the belllgerenta
Tribute to oar Soldiers..

Tho following extract from a Lent lecture upon "Sacri¬

fice, delivered by Rov. Dr. Dlx, rector of Trinity ctiucch
In this city, is a noble tribute to our soldiers:.

.
<*1,ln« <* soldier. What sort of

a life Is hist Reflect upon the hardships of the oamjL
the exposure, the Ions marches, the toll and the wsnde"
inga Remember the hour of battle, the chance of death,
or of the Imprisonment which the criel captor tnliy make
worse than death. Consider the chanr.es of maiming and
of mutilation; the home sickness, the desire for return
tft» scsnt comfort of the hospital tent What Is the sol¬
dier's psy, as an offset to all that he daree, and braves.
an>l suffers f

'

Who works ss hs does? who races such perils? who
sustains such hardships for such a p fiance? th() life of
such s man hi evldsntly s secrlfl* lal life. He is a victim
offered on the altar of war for bis country's honor safety
and advantage It haa been so In all times and'amon*
all people. War 1s Itself the culm nation of sacrifice It
is the oAtariag of a nation 's bravest snd best, that the na¬

tion may be secure It Is the gain of safety and pea.-*
bv ths loss of treasure, blood, limb* and life, and the
dler Is tho victim the wiling victim, filled with s nobis
ardor, sparred on by lofty though ta I jiluco him among
the first on the roll of sacrifice. He leaves wife, hi"
dren, friends, home, comfort, to go afar and risk his
health, his strength, his life, ror his country, snd It la
with deepest interest that his course is watched. The
hearts of those who are left behind are with the men In
the field. Their prayers are for their safe roturn, and If
thess prayers are not answered they send and bring
book, If they can, their boaee, as men would bring book
the relics of martyr*.

Maws fross the Patlflt Conal.
Ban r*Ai»«*c*>, March 24, ISM.

Advices from ths East advsnced greenbacks to Ma %
.to. The remainder of the seven thirty bonds In tha
hsnds of the Rub-Treesursr, four hundred thousand dol.
lars, has been token.
Gold Is unusually scarce now, owing to the closing of

the m'ot for the settlement of the deceased mnitcr and
reflnor's accounts. large quantities of silver bullion
are conflng Into markst, and is lvwtly being shipped to
Qilna.

*

Arrived stoamehlp Moses Tsylcr. frr.m Sr»n Juan del
Pur, with the passengers wIhj |e;t New York February '20
Hhe was detailed fourteen 4av* waiting ,or ps*eiigeni
who were delayed by the low « tier tho Hsn Junn
river and the loss of ons transp rt.
The company is negotiating with tie ''nvt« RIW> bo_

vernment for the rlirbt to nniigito the r<Jnrado ri\*r
whl I, is navigable atall seasons au4 haa aaood hark* a
ju mvuUi


